
 

 

   

MAPLE RIDGE METROPOLITAN DISTRICT ANNUAL REPORT 

TO 

THE TOWN OF FREDERICK  

FISCAL YEAR ENDING DECEMBER 31, 2025 

 

Pursuant to Article VII of the Service Plan for the Maple Ridge Metropolitan District and 

§ 32-1-207(3)(c), C.R.S., the District is required to annually file a special district annual report in 

accordance with Section 16-8-30.A of the Town Land Use Code, as it may be amended, with the 

Town Clerk no later than September 1 of each year for the year ending the preceding December 

31. The District is further required by § 32-1-207(3)(c)(I), C.R.S., to file this annual report 

electronically with the Town, the Division of Local Government, and the State Auditor, to file it 

electronically with the Weld County Clerk and Recorder for public inspection, and to make a copy 

available on the District’s website pursuant to § 32-1-104.5(3), C.R.S. 

 

For the year ending December 31, 2025, the District makes the following report: 

 

1. A narrative summary of the progress of the District in implementing its service plan 

for the report year; 
 

Related to the implementation of its Service Plan, the District did not construct, accept or 

finance any public improvements in 2025. 

 

2. Except when exemption from audit has been granted for the report year under the 

Local Government Audit Law, the audited financial statements of the District for the report 

year, including a statement of financial condition (i.e., balance sheet) as of December 31 of 

the report year. If exempt from audit, the District shall provide a copy of the Request for 

Exemption and the State’s approval for the exemption (§ 32-1-207(3)(c)(II)(I), C.R.S.); 
 

The Application for Exemption from Audit is attached as Exhibit A.  

 

3. Unless disclosed within a separate schedule to the financial statements, a summary of 

the capital expenditures incurred by the District in development of public improvements in 

the report year, as well as any public improvements proposed to be undertaken in the five 

(5) years following the report year; 
 

The District did not incur any capital expenditures in development of public improvements 

in 2025. The District’s public improvements proposed to be undertaken in the next five years 

remain as set forth in the District’s Capital Plan included in the Service Plan. 

 

4. Unless disclosed within a separate schedule to the financial statements, a summary of 

the financial obligations of the District at the end of the report year, including the amount of 

outstanding Debt, the amount and terms of any new Debt issued in the report year, the 

amount of payment or retirement of existing Debt of the District in the report year, the total 

assessed valuation of all taxable property of the District as of January 1 of the report year 

and the current mill levy of the District pledged to Debt retirement in the report year; 



2 

 

 
 
4901-0919-7253, v.1  

The District did not issue any new debt in 2025. The total assessed valuation of all taxable 

property of the District as of January 1, 2025 is $3,355,050. The mill levy of the District pledged 

to Debt retirement in 2025 was 35.000 mills. The District does have outstanding debt for the 

calendar year of the report, which is disclosed in the District’s 2026 budget attached as Exhibit B. 

 

5. The District’s budget for the calendar year in which the annual report is submitted  

(§ 32-1-207(3)(c)(II)(H), C.R.S.); 
 

A copy of the District’s 2026 budget is attached as Exhibit B. 

 

6. A summary of the residential and commercial development in the District for the 

report year; 
 

According to the developer, all 89 homes have been built, sold, and occupied. No further 

construction is to be completed. There was no commercial development within the District during 

the report year. 

 

7. A summary of all fees, charges, taxes and assessments imposed by the District as 

of January 1 of the report year; 
 

The District did not impose any fees, charges, or assessments as of January 1, 2025. The 

District imposed a total mill levy of 47.500 mills for the 2025 levy year, consisting of 9.500 mills 

for general operating purposes, 35.000 mills pledged to Debt retirement, and 3.000 mills levied for 

remittance to the Town pursuant to the intergovernmental agreement between the District and the 

Town. 

 

8. Certification of the Board that no action, event or condition enumerated in Section 

16-8-40 of the Town Land Use Code (Material Modification) has occurred in the report year; 

and, or certification that such event has occurred but that that an amendment to the Service 

Plan that allows such event has been approved by Town Board; 
 

No action, event, or condition enumerated in Section 16-8-40 of the Town Land Use 

Code has occurred in the report year. 
 

9. The name, business address and telephone number of each member of the Board and 

its chief administrative officer and general counsel, together with the date, place and time of 

the regular meetings of the Board. 
 

The current Board of Directors is as follows: 

 

Philip Kelly 

c/o Centennial Consulting Group 

2619 Canton Court, Suite A 

Fort Collins, CO 80525 

970-484-0101x976 
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William Bridges 

c/o Centennial Consulting Group 

2619 Canton Court, Suite A 

Fort Collins, CO 80525 

970-484-0101x976 

 

Stephen Dunning 

 c/o Centennial Consulting Group 

2619 Canton Court, Suite A 

Fort Collins, CO 80525 

970-484-0101x976 

 

Vacancy 

 

Vacancy 

 

The consultants for the District are as follows: 

 

District Manager & Accountant 

Centennial Consulting Group 

2619 Canton Court, Suite A 

Fort Collins, CO 80525 

(970) 484-0101 

 

District Legal Counsel: 

Seter, Vander Wall & Mielke, P.C. 

7400 E. Orchard Road, Suite 3300 

Greenwood Village, CO 80111 

(303) 770-2700 

 

Regular Meeting Schedule for 2026: Thursday, November 12, 2026 at 6:30 p.m. held via 

video conference.  
 
 

10. Boundary changes made during the report year (§32-1-207(3)(c)(II)(A), C.R.S.). 

 

 There were no changes to the District’s boundaries during 2025. 
 

11. Intergovernmental Agreements entered into or terminated during the report year (§ 

32-1-207(3)(c)(II)(B), C.R.S.). 

 

 The District did not enter into or terminate any intergovernmental agreements during the 

report year. 
 

12. Information to obtain a copy of rules and regulations adopted by the Board (§ 32-1-

207(3)(c)(II)(C), C.R.S.). 
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Requests for copies of the District’s rules and regulations, if any, and other public records 

can be made to the District’s manager at the contact information referenced above. 

13. A summary of litigation involving public improvements owned by the District (§ 32-

1-207(3)(c)(II)(D), C.R.S.).

The District was not involved in any litigation involving public improvements owned by 

the District during 2025. 

14. The status of the construction of public improvements owned by the District (§ 32-1-

207(3)(c)(II)(E), C.R.S.).

The District does not own any public improvements. All public improvements constructed 

by the District have been conveyed to other applicable governmental entities. 

15. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality (§ 32-1-207(3)(c)(II)(F), C.R.S.).

There were no new facilities or improvements constructed by the District in 2025 that were 

conveyed or dedicated to the county or Town. 

16. The assessed valuation of the District for the current year (§ 32-1-207(3)(c)(II)(G), 
C.R.S.).

The District received a certification of valuation from the Weld County Assessor that 

reports a taxable assessed valuation for the District for 2025 of $3,355,050.  Notice of any 

uncured defaults existing for more than ninety days under any debt instrument of the special 

district. 

17. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the special district (§ 32-1-207(3)(c)(II)(J), C.R.S.).

There were no uncured events of default existing under any debt instrument of the District 

during 2025. 

18. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period (§ 32-1-207(3)(c)(II)(K), C.R.S.).

 There was no inability of the District to pay its obligations beyond a ninety-day period 

during 2025. 
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EXHIBIT A 

(Application for Exemption from Audit for 2025) 
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EXHIBIT B 

(2026 Budget) 
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MAPLE RIDGE METROPOLITAN DISTRICT 

2026 BUDGET MESSAGE 

 

Attached please find a copy of the adopted 2026 budget for the Maple Ridge Metropolitan 

District. 

 

Budget  

The Maple Ridge Metropolitan District has adopted two separate funds, a General Fund to 

provide for the payment of operating and maintenance expenditures, and a Debt Service Fund to 

provide for principal and interest payments on the outstanding general obligation bonds.  

 

The District’s accountants have utilized the modified accrual basis of accounting and the budget 

has been adopted after proper postings, publications and public hearing. The District has no 

employees, and all services are contracted.  

 

The primary source of revenue for the District in 2026 will be property taxes. The District 

intends to impose a 47.500 mill levy on property within the District for 2026, of which 9.500 

mills will be dedicated to the General Fund, 35.000 mills will be dedicated to Debt Service, and 

3.000 mills will be dedicated to the Town of Frederick per an intergovernmental agreement.  

 

Specific Ownership Taxes, collected primarily on vehicle registration fees, are estimated to be 

6% of property taxes. The County charges a 1.5% collection fee on all property taxes.  

 

Debt Service  

The District issued its Series 2019A Bonds in May, 2019. Please refer to the debt service 

schedule included herein for more detail.  

 

TABOR  

In compliance with TABOR, the District anticipates having an ending fund balance of $28,704 

in the General Fund for 2026.  

 

Debt Service Schedule 
Series 2019 Bonds – $1,433,429.50  

Issued: May 21, 2019  

Maturity Date: December 1, 2051  

Year  Principal  Interest  

2026  17,014.00  99,775.00  

2027  17,014.00  98,475.00  

2028  21,267.50  97,175.00  

2029  25,521.00  95,550.00  

2030  25,521.00  93,600.00  

2031  29,774.50  91,650.00  

2032-2041  412,589.50  768,300.00  

2042-2051  757,123.00  348,400.00  

Total  1,305,824.50  1,692,925.00  

 



Maple Ridge Metropolitan District
Budget - 2026
Modified Accrual Basis

General Fund Budget
2024 

Actual
2025 

Budget
8/31/2025 

Actual

12/31/2025 
Estimated 

Actual
2026 

Budget 
Beginning fund balance $ 4,868 $ 20,306 $ 22,907 $ 22,907 $ 28,655

Revenue
Property taxes 39,557 31,242 31,242 31,242 31,873 
Specific ownership taxes 1,391 1,875 915 1,373 1,912 
Interest 28 - 17 26 - 
Tax Related Interest 24 - 11 17 - 
Transfer In - - - - 
Contractual Levy - - - - 
Developer advances - - - - 

Total Revenues      41,000             33,117                      32,185                     32,658                33,785 

Expenditures
General and Administrative

Management & Accounting
10,325 12,000 8,000 12,000 12,600 

Insurance 2,521 2,780 2,966 2,966 3,117 
Legal 6,107 10,000 4,755 7,133 10,000 
Audit & Tax Prep 2,225 2,336 1,890 1,890 1,990 
Election - 3,500 807 807 - 
Office

913 100 19 29 1,000 

Treasurer fees 594 469 469 469 479 
ADA Compliance - 1,500 889 1,334 250 
Dues and Compliance 276 308 282 282 300 

Other
Contingency - 4,000 - - 4,000 

Total expenditures      22,961             36,993                      20,077                     26,910                33,736 

Excess Revenues (Expenditures)      18,039             (3,876)                      12,108                        5,748                       49 
Ending Fund Balance 22,907 16,430 35,015 28,655 28,704

Restricted (TABOR) 1,012

Assessed valuation        3,288,630           3,355,050 

Mill Levy 9.500 9.500 



Maple Ridge Metropolitan District
Budget - 2026
Modified Accrual Basis

Debt Service Fund Budget
2024 

Actual
2025 

Budget
8/31/2025 

Actual

12/31/2025 
Estimated 

Actual and 
Amended

2026 
Budget 

Beginning fund balance
$ 77,164 $ 94,604 $ 112,598 $ 112,598 $ 117,522

Revenue
Property taxes 162,738 115,102 115,102 115,102 117,427         
Specific ownership taxes 5,392 6,906 3,371 5,057 7,046 
Property taxes - Contractual 9,781 9,866 9,866 9,866 10,065           
Specific ownership taxes - Contractual 354 592 289 434 604 
Tax Related Interest 108 - 45 68 - 
Interest income 5,228 - 3,116 4,674 - 

Total revenues 183,601 132,466 131,789 135,201 135,142 

Expenditures
Bond Interest 101,725 100,750 50,375 100,750 102,761 

Bond principal 15,000 15,000 - 15,000 20,000 
Treasurer's fees 1,364 1,727 1,727 1,727 1,772 
Treasurer's fees - Contractual 1,218 148 148 148 151 
Town of Frederick 9,994 7,350 10,010 10,152 7,499 
Trustee / paying agent fees 2,500 2,500 2,500 2,500 2,500 
Other

16,366 - - - - 
Total expenditures 148,167 127,475 64,760 130,277 134,683 

Excess Revenues (Expenses) 35,434 4,991 67,029 4,924 459 

Ending fund balance 112,598 99,595 179,627 117,522 117,981 

Assessed valuation         3,288,630        3,355,050 

Operating Levy 9.500              9.500             
Contractual Levy 3.000              3.000             
Debt Levy 35.000            35.000           
Total Levy 47.500            47.500           
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