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MAPLE RIDGE METROPOLITAN DISTRICT ANNUAL REPORT 
TO 

THE TOWN OF FREDERICK  
FISCAL YEAR ENDING DECEMBER 31, 2024 

 
Pursuant to the Article VII of the Service Plan for the Maple Ridge Metropolitan District 

and § 32-1-207(3)(c), C.R.S., the District is required to annually file a special district annual report 
in accordance with the Section 14.3(a) of the Town Land Use Code, as it may be amended, with 
the Town Clerk no later than September 1 of each year for the year ending the preceding December 
31. 

 
For the year ending December 31, 2024, the District makes the following report: 

 
1. A narrative summary of the progress of the District in implementing its service plan 
for the report year; 

 

Related to the implementation of its Service Plan, the District did not construct, accept or 
finance any public improvements in 2024. 

 
2. Except when exemption from audit has been granted for the report year under the 
Local Government Audit Law, the audited financial statements of the District for the report 
year, including a statement of financial condition (i.e., balance sheet) as of December 31 of 
the report year. If exempt from audit, the District shall provide a copy of the Request for 
Exemption and the State’s approval for the exemption; 

 

The Application for Exemption from Audit is attached as Exhibit A.  
 

3. Unless disclosed within a separate schedule to the financial statements, a summary of 
the capital expenditures incurred by the District in development of public improvements in 
the report year, as well as any public improvements proposed to be undertaken in the five 
(5) years following the report year; 

 

The District did not incur any capital expenditures in development of public improvements 
in 2024. The District’s public improvements proposed to be undertaken in the next five years 
remain as set forth in the District’s Capital Plan included in the Service Plan. 

 
4. Unless disclosed within a separate schedule to the financial statements, a summary of 
the financial obligations of the District at the end of the report year, including the amount of 
outstanding Debt, the amount and terms of any new Debt issued in the report year, the 
amount of payment or retirement of existing Debt of the District in the report year, the total 
assessed valuation of all taxable property of the District as of January 1 of the report year 
and the current mill levy of the District pledged to Debt retirement in the report year; 
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The District did not issue any new debt in 2024. The total assessed valuation of all taxable 
property of the District as of January 1, 2024 is $3,288,630. The mill levy of the District pledged 
to Debt retirement in 2024 was 35.000 mills. The District does have outstanding debt for the 
calendar year of the report, which is disclosed in the District’s 2025 budget attached as Exhibit B. 

 
5. The District’s budget for the calendar year in which the annual report is submitted; 

 

A copy of the District’s 2025 budget is attached as Exhibit B. 
 

6. A summary of the residential and commercial development in the District for the 
report year; 

 

According to the developer, all 89 homes have been built, sold, and occupied. No further 
construction is to be completed.  

 
7. A summary of all fees, charges, and assessments imposed by the District as of 
January 1 of the report year; 

 

The District did not impose any fees, charges, or assessments as of January 1, 2024. 
 

8. Certification of the Board that no action, event or condition enumerated in Section 
14.4 of the Town Land Use Code (Material Modification) has occurred in the report year, or 
certification that such event has occurred but that that an amendment to the Service Plan 
that allows such event has been approved by Town Board; and 

 

No action, event, or condition enumerated in Section 14.4 of the Town Land Use Code 
has occurred in the report year. 

 
9. The name, business address and telephone number of each member of the Board and 
its chief administrative officer and general counsel, together with the date, place and time of 
the regular meetings, if any, of the Board. 

 

The current Board of Directors is as follows: 
 

Philip Kelly 
234 Wake St 
Frederick, CO 80530 
970-484-0101x976 
 
William Bridges 
615 Davis Dr 
Frederick, CO 80530 
970-484-0101x976 
 
Stephen Dunning 
615 Morrison Dr 
Frederick, CO 80530 
970-484-0101x976 
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Vacancy 
 
Vacancy 

 
The consultants for the District are as follows: 
 
District Manager & Accountant 
Centennial Consulting Group 
2619 Canton Court, Suite A 
Fort Collins, CO 80525 
(970) 484-0101 
 
District Legal Counsel: 
Seter, Vander Wall & Mielke, P.C. 
7400 E. Orchard Road, Suite 3300 
Greenwood Village, CO 80111 
(303) 770-2700 

 
Regular Meeting Schedule for 2024: Thursday, November 13, 2025 at 6:45 p.m. held via 

video conference.  
 
 

10. Boundary changes made during the report year. 
 

 There were no changes to the District’s boundaries during 2024. 
 

11. Intergovernmental Agreements entered into or terminated during the report year. 
 

 The District did not enter into or terminate any intergovernmental agreements during the 
report year. 

 
12. Information to obtain a copy of rules and regulations adopted by the Board. 
 
 Requests for copies of the District’s rules and regulations, if any, and other public records 
can be made to the District’s manager at the contact information referenced above. 

 
13. The status of the construction of public improvements owned by the District. 
  
 The District does not own any public improvements. All public improvements constructed 
by the District have been conveyed to other applicable governmental entities. 

 
14. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 

 
 There were no new facilities or improvements constructed by the District in 2024 that were 
conveyed or dedicated to the county or Town. 

 



4 {00827342 3}  

 
15. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the special district. 
 
 There were no uncured events of default existing under any debt instrument of the District 
during 2024. 

 
16. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period. 

 
 There was no inability of the District to pay its obligations beyond a ninety-day period 

during 2024. 
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EXHIBIT A 
(Application for Exemption from Audit for 2024) 

 

























We have reviewed the Application for Exemption from Audit of Maple Ridge Metropolitan District. Based on our 
review, the December 31, 2024 Application for Exemption from Audit has been approved. We noted the following 
item that we believe deserves your attention:

The Application demonstrates that expenditures exceeded amounts budgeted and appropriated for the current year 
in the Debt Service Fund. Because spending in excess of amounts budgeted and appropriated may be a violation of 
the Local Government Budget Law (Section 29-1-110, C.R.S.), we urge you to carefully review the Budget Law to 
be sure its requirements are complied with in the future.

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

Attachment: 1

To Whom it May Concern:

Fort Collins, CO  80525
2616 Canton Ct.
Maple Ridge Metropolitan District
Board Of Directors

Suite A
1259.00RE: 

June 23, 2025



                             NOTICE of Statutory Change

To Whom it May Concern:

Changes effective for the year ending December 31, 2025:

The General Assembly passed Senate Bill 25-023 during the 2025 Legislative Session which increased two maximum
thresholds for the applications for exemption from audit. First, the legislation increased the threshold for a local
government to file an Application for Exemption from Audit - Short Form, from $100,000 in total annual revenues
or expenditures to $200,000. Second, the legislation increased the threshold for local governments to request an
exemption from audit from the Office of the State Auditor from $750,000 in total annual revenues or expenditures
to $1,000,000.

Beginning with the 2025 calendar year, governments may use the Application for Exemption from Audit - Short
Form where revenues or expenditures are less than or equal to $200,000, prepared by a person skilled in
governmental accounting. The Application for Exemption from Audit - Long-Form must be used where revenues
or expenditures are more than $200,000, but not more than $1,000,000, prepared by an independent accountant
with knowledge of governmental accounting. All applications for exemption from audit must be personally
reviewed, approved, and signed by a majority of the governing body and are subject to review by and approval of
the State Auditor. Applications must be completed in accordance with regulations issued by the State Auditor in
accordance with the Local Government Audit Law, Section 29-1-601 et seq., C.R.S. We strongly advise that you
familiarize yourself with the new requirements and all provisions of the Local Government Audit Law. Please
consult our website for current requirements prior to preparing your Application for Exemption from Audit for the
year ending December 31, 2025, which will be due March 31, 2026.

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources visit our
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager
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EXHIBIT B 
(2025 Budget) 
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MAPLE RIDGE 
METROPOLITAN DISTRICT 

2025 
BUDGET MESSAGE 

 
Attached please find a copy of the adopted 2025 budget for the Maple Ridge Metropolitan 
District.  
 
Budget  
The Maple Ridge Metropolitan District has adopted two separate funds, a General Fund to 
provide for the payment of operating and maintenance expenditures, and a Debt Service Fund to 
provide for principal and interest payments on the outstanding general obligation bonds.  
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. The District has no 
employees, and all services are contracted.  
 
The primary source of revenue for the District in 2025 will be property taxes. The District 
intends to impose a 47.500 mill levy on property within the District for 2025, of which 9.500 
mills will be dedicated to the General Fund, 35.000 mills will be dedicated to Debt Service, and 
3.000 mills will be dedicated to the Town of Frederick per an intergovernmental agreement.  
 
Specific Ownership Taxes, collected primarily on vehicle registration fees, are estimated to be 
6% of property taxes. The County charges a 1.5% collection fee on all property taxes.  
 
Debt Service  
The District issued its Series 2019A Bonds in May, 2019. Please refer to the debt service 
schedule included herein for more detail.  
 
TABOR  
In compliance with TABOR, the District anticipates having an ending fund balance of $16,270 
in the General Fund for 2025.  
 

Debt Service Schedule Series 2019A Bonds – $1,344,106  
Issued: May 21, 2019  
Maturity Date: December 1, 2051  
Year  Principal  
2025  12,760.50  
2026  17,014.00  
2027-2051  1,288,810.50  
Total  1,318,585.00  
 



Maple Ridge Metropolitan District
Budget - 2025
Modified Accrual Basis

General Fund Budget
2023 

Actual
2024 

Budget

2024 
Estimated 

Actual
2025 

Budget 
Beginning fund balance $ 6,431 $ 2,665 $ 4,869 $ 20,306

Revenue
Property taxes 24,318 38,429 39,342 31,242 
Specific ownership taxes 1,034 2,306 1,383 1,875 
Interest 8 - 30 - 
Tax Related Interest 42 - 26 - 
Transfer In - - - 
Contractual Levy - - - 
Developer advances - - - 

Total Revenues      25,402            40,735                     40,781                33,117 

Total Funds Available 31,833 43,400 45,650 53,423 

Expenditures
General and Administrative

Management & Accounting 7,875 10,500 10,500 12,000 
Insurance 2,522 2,648 2,522 2,780 
Legal 12,445 12,000 4,303 10,000 
Audit & Tax Prep 1,900 2,000 2,225 2,336 
Election 1,430 - - 3,500 
Office 163 100 37 100 
Treasurer fees 365 576 590 469 
ADA Compliance - - 2,000 1,500 
Dues and Compliance 264 293 277 308 

Other
Contingency - 5,000 1,667 4,000 
Emergency reserve (3% TABOR) - 1,222 1,223 994 

Total expenditures      26,964            34,339                     25,344                37,987 

Excess Revenues (Expenditures)      (1,562)              6,396                     15,437                (4,870)
Ending Fund Balance 4,869 9,061 20,306 15,436

Assessed valuation       3,260,320           3,288,630 

Mill Levy 11.787 9.500 



Maple Ridge Metropolitan District
Budget - 2025
Modified Accrual Basis

Debt Service Fund Budget 2023 Actual
2024 

Budget

2024 
Estimated 

Actual and 
Amended

2025 
Budget

Beginning fund balance
63,254 63,254 69,295 94,604            

Revenue
Property taxes 119,701 162,256 162,256 115,102          
Specific ownership taxes 5,089 9,735 5,841 6,906 
Property taxes - Contractual 7,975 9,781 9,781 9,866              
Specific ownership taxes - Contractual 339 587 352 592 
Tax Related Interest 223 - 117 - 
Interest income 2,702 - 5,002 - 

Total revenues 136,029 182,359 183,349 132,466 

Total funds available 199,283 245,613 252,644 227,070 

Expenditures
Bond Interest 102,700 102,700 101,725 100,750 
Bond principal 15,000 12,761 15,000 15,000 
Treasurer's fees 1,799 2,434 2,434 1,727 
Treasurer's fees - Contractual 120 147 147 148 
Town of Frederick 7,869 10,175 36,234 7,350 
Trustee / paying agent fees 2,500 2,500 2,500 2,500 
Other - - - - 

Total expenditures 129,988 130,717 158,040 127,475 

Excess Revenues (Expenses) 6,041 51,642 25,309 4,991 

Ending fund balance 69,295 114,896 94,604 99,595 

Assessed valuation         3,260,320        3,288,630 

Operating Levy              11.787 9.500              
Contractual Levy                3.000 3.000              
Debt Levy              49.767 35.000            
Total Levy              64.554 47.500            
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