MAPLE RIDGE METROPOLITAN DISTRICT
ANNUAL REPORT
TO
THE TOWN OF FREDERICK

FISCAL YEAR ENDING DECEMBER 31, 2023

Pursuant to the Article VII of the Service Plan for the Maple Ridge Metropolitan District
and § 32-1-207(3)(c), C.R.S., the District is required to annually file a special district annual report
in accordance with the Section 14.3(a) of the Town Land Use Code, as it may be amended, with
the Town Clerk no later than September 1 of each year for the year ending the preceding December
31.

For the year ending December 31, 2023, the District makes the following report:

1. A narrative summary of the progress of the District in implementing its service plan
for the report vear:

Related to the implementation of its Service Plan, the District did not construct, accept or
finance any public improvements in 2023.

2. Except when exemption from audit has been granted for the report vear under the
Local Government Audit Law, the audited financial statements of the District for the report
year, including a statement of financial condition (i.e., balance sheet) as of December 31 of
the report vear. If exempt from audit, the District shall provide a copy of the Request for
Exemption and the State’s approval for the exemption;

The Application for Exemption from Audit is attached as Exhibit A. The State’s
approval of the exemption was not available at the time of filing of this report. A supplemental
report will be filed.

3. Unless disclosed within a separate schedule to the financial statements, a summary of
the capital expenditures incurred by the District in development of public improvements in
the report year, as well as any public improvements proposed to be undertaken in the five
(5) vears following the report year;

The District did not incur any capital expenditures in development of public improvements
in 2023. The District’s public improvements proposed to be undertaken in the next five years
remain as set forth in the District’s Capital Plan included in the Service Plan.

4. Unless disclosed within a separate schedule to the financial statements, a summary of
the financial obligations of the District at the end of the report vear, including the amount of
outstanding Debt, the amount and terms of any new Debt issued in the report vear, the
amount of payment or retirement of existing Debt of the District in the report vear, the total
assessed valuation of all taxable property of the District as of January 1 of the report year
and the current mill levy of the District pledged to Debt retirement in the report vear;
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The District did not issue any new debt in 2023. The total assessed valuation of all taxable
property of the District as of January 1, 2023 is $3,260,320. The mill levy of the District pledged
to Debt retirement in 2023 was 49.767 mills. The District does have outstanding debt for the
calendar year of the report, which is disclosed in the District’s 2024 budget attached as Exhibit B.

5. The District’s budget for the calendar vear in which the annual report is submitted:

A copy of the District’s 2024 budget is attached as Exhibit B.

6. A summary of the residential and commercial development in the District for the
report vear;

According to the developer, all 89 homes have been built, sold, and occupied. No further
construction is to be completed.

7. A summary of all fees, charges, and assessments imposed by the District as of
January 1 of the report vear:;

The District did not impose any fees, charges, or assessments as of January 1, 2023.

8. Certification of the Board that no action, event or condition enumerated in Section
14.4 of the Town Land Use Code (Material Modification) has occurred in the report year, or
certification that such event has occurred but that that an amendment to the Service Plan
that allows such event has been approved by Town Board; and

No action, event, or condition enumerated in Section 14.4 of the Town Land Use Code
has occurred in the report year.

9. The name, business address and telephone number of each member of the Board and
its chief administrative officer and general counsel, together with the date, place and time of
the regular meetings, if any, of the Board.

The current Board of Directors is as follows:

Glen Bleeker (President)
627 Landon Street
Frederick, CO 80530
970-484-0101x109

Jamie A. Greene (Secretary/Treasurer)
621 Landon Street

Frederick, CO 80530
970-484-0101x109

Bob Moon (Assistant Secretary)
615 Davis Drive

{00750898} 2



10.

11.

12.

13.

14.

Frederick, CO 80530
970-484-0101x109

Vacancy
Vacancy
The consultants for the District are as follows:

District Manager & Accountant

Centennial Consulting Group2619 Canton Court,
Suite A

Fort Collins, CO 80525

(970) 484-0101

District Legal Counsel:

Seter & Vander Wall, P.C.

7400 E. Orchard Road, Suite 3300
Greenwood Village, CO 80111
(303) 770-2700

Regular Meeting Schedule for 2024: Thursday, November 14, 2024 at 6:30 p.m. held via
video conference.

Boundary changes made during the report vear.

There were no changes to the District’s boundaries during 2023.

Intergovernmental Agreements entered into or terminated during the report year.

The District did not enter into or terminate any intergovernmental agreements during the
report year.

Information to obtain a copy of rules and regulations adopted by the Board.

Requests for copies of the District’s rules and regulations, if any, and other public records
can be made to the District’s manager at the contact information referenced above.

The status of the construction of public improvements owned by the District.

The District does not own any public improvements. All public improvements constructed
by the District have been conveyed to other applicable governmental entities.

A list of facilities or improvements constructed by the District that were conveyed or

dedicated to the county or municipality.

There were no new facilities or improvements constructed by the District in 2023 that were

conveyed or dedicated to the county or Town.
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15. Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

There were no uncured events of default existing under any debt instrument of the District
during 2023.

16. Any inability of the District to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

There was no inability of the District to pay its obligations beyond a ninety-day period
during 2023.
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EXHIBIT A
(Application for Exemption from Audit for 2023)

State Approval Letter was not available at the time of filing of the report. A supplemental report will be filed.
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EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required, the wording may be used as a basis for your own local government document, if needed, however you MUST draft your own
ordinance or resolution making any changes where applicable. Legal counsel should be consulted regarding any questions.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT Mayor/President/Chairman, etc.
(Pursuant to Section 29-1-604, C.R.S))

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT EOR YEAR 20XX FOR THE (name IATTEST:
lof government), STATE OF COLORADO.

IWHEREAS, the (governing body) of (name of government) wishes to claim exemption from the audit requirements of
Section 29-1-603. C.R.S.: and

IWHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures exceed
seven hundred and fifty thousand dollars may. with the approval of the State Auditor, be exempt from the provision of Town Clerk, Secr etary , etc.
Section 29-1-603, C.R.S.; and

[Choase 1 or 2 below, whichever is applicable]

Date
1)WHEREAS. neither revenue nor expenditures for (name of government) exceeded $100,000 for Year 20XX; and .
o P § & ) (Type or Print Names of Term
IWHEREAS, an application for exemption from aundit for (name of government) has been prepared by (name of Members of Goveming Body Expires Signature

individual), a person skilled in governmental accounting; and

OR

~
(2)WHEREAS, neither revenues nor expenditures-for (name of government) exceeded $750,000 for Year 20XX; and

IWHEREAS, an application for exemption fromraudit for (name of government) has been prepared by (name of
individual or firm), an independent accountant with knowledge of gavernmental accounting; and

IWHEREAS, said application for exemption fromraudit has been completed in accordance with regulations, issued by the
State Auditor.

[NOW THEREFORE; be it resolved/ordained by the {governing body) of the (name ot government) that the application

for exemption from audit for (name of government) for the year ended . 20XX, has been personally

reviewed and is hereby-approved by a majority of the {governing body) of the (name of government); that those

members of the (governing bady) have signified their approval by signing below; and that this resolution shall be

lattached to, and shall become a part.of, the application tor exemption from aundit of the (name of g ment) for the
ear ended ,20XX!

IADOPTED THIS ___day of A.D. 20XX.




EXHIBIT B
(2024 Budget)



MAPLE RIDGE
METROPOLITAN DISTRICT
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Maple Ridge Metropolitan
District. The Maple Ridge Metropolitan District has adopted two separate funds, a General
Fund to provide for the payment of operating and maintenance expenditures, and a Debt Service

Fund to provide for principal and interest payments on the outstanding general obligation
bonds.

The District’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing. The District has no
employees, and all services are contracted.

The primary source of revenue for the District in 2024 will be property taxes. The District
intends to impose a 64.554 mill levy on property within the District for 2024, of which 11.787
mills will be dedicated to the General Fund, 49.767 mills will be dedicated to Debt Service, and
3.000 mills will be dedicated to the Town of Frederick per an intergovernmental agreement.
Debt Service

The District issued its Series 2019A Bonds in May, 2019. Please refer to the debt service
schedule included herein for more detail.

Debt Service Schedule Series 2019A Bonds — $1,344,106
Issued: May 21, 2019
Maturity Date: December 1, 2051

Year Principal

2024 12,760.50

2025 12,760.50
2026-2051 1,305,824.50

Total 1,344,106.00
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